A VIEW

INVESTOR
RELATIONS /-

&

AR

-
A1MARRLRES
ALARE="=RRAN.

.
Fi
nu

1 111
X

n

)

1

1

A
T 1
1

(1 1]

Gladstone Place Partners collaborated with the National
Investor Relations Institute (NIRI) to conduct a survey that takes
the pulse of Investor Relations Officers on three key topics:
M&A, Shareholder Activism and ESG. The results gathered from
a broad sample of leading IROs are published inside.




What do you see as the main driver for acquisitions in your industry in 2020?

26% Industry KEY TAKEAWAYS
20% Opportunistic  consolidation pressure e Investor pressure on companies to show that
their business can grow is increasing across all

2% Cash on industries

the balance

i The “need for growth” displayed in this survey

question shows that companies are thinking
more about their top-line growth than cost-cuts
15% and stock buybacks
Strategic
repositioning The short-term stock performance demands of
the market, coupled with the additional need
6% to show that businesses can achieve
sustainable growth, also underscores the
31% Need for “industry consolidation pressure” response
from the survey question

Performance

growth




If an activist investor takes a stake in your company tomorrow, what would be

your company’s most vulnerable area?

11% Strate
16% Other &

14% Business
13% mix
Acquisitions

8%

Corporate

governance 39% Business &
financial
performance

KEY TAKEAWAYS

e A stagnant or falling stock
price, coupled with any
slowdowns across the
business line, is the starkest
vulnerability according to the
IROs surveyed

Business mix, strategy and
corporate governance are
areas of concern, though
much less so than business
and financial performance

More than half of respondents say their company has made or plans to make
operational changes based on the Business Roundtable’s purpose statement.




About GPP

Gladstone Place Partners is a strategic and financial communications firm serving
clients in the U.S. and across the globe. Our firm consists of individuals with a
broad range of backgrounds, including finance professionals, communications
professionals and senior journalists.

GPP’s communications advisory work focuses on the following areas: mergers and
acquisitions, initial public offerings, activist hedge fund engagement and defense,
corporate transitions, crises, leadership transitions and strategic positioning.

We strive to build long-term, trusted relationships by delivering the highest quality
work, together with uncompromising ethics, integrity and judgment.

Visit Gladstone Place Partners to learn more, and to sign up to receive our Activism
Newsletter, a weekly look at top activism and corporate governance news and
insights. www.gladstoneplace.com

WE BELIEVE COMMUNICATIONS IS ESSENTIAL TO ACHIEVING BUSINESS
SUCCESS. OUR DIVERSE AND MULTIDISCIPLINARY TEAM ADVISES CLIENTS
AROUND THE WORLD ON COMMUNICATIONS AND ENGAGEMENT STRATEGIES
FOR WHEN IT MATTERS MOST.

Our Practices:

Financial Communications & Issues Management

Investor Relations P
Crisis or litigation

Mergers and acquisitions Data privacy / cyber security breach
Activism planning and defense Issues planning, mapping and preparation
IPOs Crisis training and simulation

Quarterly earnings

Analyst and investor days
Corporate Governance Communications

Board and executive positioning

Succession planning and management changes
Annual meeting planning and preparation
Compensation disclosures

NEW YORK | SAN FRANCISCO
T: 212-230-5930
E: CONTACT@GLADSTONEPLACE.COM




